
Real Estate Salesperson Pre-license Program Curriculum 

 

(a) Real property.  

1.  Land, real estate and real property.  

2.  Real property versus personal property.  

a. Characteristics of real estate. 

b. Legal descriptions.  

i. Methods of describing real estate.  

ii. Land units and measurements.  

iii. Types of Surveys.  

c. Classification of fixtures.  

d.  Mobile homes — s. 70.043, Stats.  

 (b) The real estate business.  

1. Real estate specialties-competent practice.  

2. The real estate market.  

a. Business cycles.  

b. Factors affecting supply and demand.  

3. Laws and Regulations governing Real Estate Practice - ch. 452, Stats. and REEB rules 

 (c) Real estate brokerage.  

1. Law of agency.  

2. Creation and termination of agency.  

3. Fiduciary duties.  

4. Responsibilities to third parties.  

5. Broker's and salesperson's compensation.  

6. Antitrust laws.  

7. Independent contractor versus employee.  

8. Broker-to-broker relationships.  

9. Sales associate-to-sales associate relationships.  

 (d) Interests in real estate.  

1. Government powers.  

2. Estates in land.  

3. Encumbrances.  

4. Water rights.  

5. Forms of ownership.  

6. Trusts.  

7. Cooperatives.  

8. Time-shares — ss. 70.095, 707.02, 707.05, 707.40, 707.47, 707.49, Stats.  

9. Condominiums — ss. 703.08, 703.21, 703.33, Stats. 

10. Homestead — ss. 706.01 (7), 766.605, Stats.   

11. Property rights of married persons — ss. , 766.51, 766.60, 766.63, Stats. 

12. Property ownership by aliens — ss. 710.01, 710.02, Stats.  

13. Property ownership by business entities — s. 710.02, Stats.  

14.  Leases and tenancies. ch. 704 Stats. 

a. Leasehold estates.  

b. Standard lease provisions.  

c. Lease documents.  

d. Legal principles of leases.  

e. Assignment and subleasing.  

f. Improvements.  

g. Maintenance.  
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h. Breach.  

i. Residential rental practices — ss. ATCP 134.02, 134.06, 134.09, and 134.09.  

 (e) Taxes and other liens.  

1. Liens and effects on title.  

2. Tax liens. — ss. 74.15, 74.47 (1) and (2), Stats. 

3. General tax assessment, equalization, tax bills.  

4. Mortgage liens.  

5. Construction liens.  

6. Condominium liens. 

7. Judgments.  

8. Estate and inheritance tax liens.  

9. Uniform Commercial Code. 

10. Taxation and transfer fee — ss. 77.22, 77.27, Stats.  

 (f) Real estate contracts.  

1. Contract law.  

2. Elements of a valid contract.  

3. Performance of contract.  

4. Discharge of contract.  

5. Default or breach of contract.  

6. Forms used in real estate — ch. REEB 16.  

a. Listing agreements — ch. REEB 16. And s. 240.10, Stats. 

i. Types of agreements 

ii. Special listing provisions.  

iii. Termination of listings.  

iv. Obtaining listings.  

v. Pricing the property.  

vi. Disclosures.  

vii. Home warranties.  

b. Buyer agency agreements. WB-36  

c. Offers to purchase.  

d. Counteroffers. WB-44 

e. Amendments.  

f. Understanding closing statements.  

g. Disclosure forms: seller condition report; agency disclosure.  

h. Addenda.  

i. Notice relating to Offer to Purchase WB-41 

j. Option to Purchase WB-24 

k. Bill of Sale WB-25 

l. Cancellation and mutual release agreements. WB-45 

 (g) Title records and transfers of title.  

1. Requirements of a valid conveyance — ss. 240.10, 706.02, 706.03, Stats.  

2. Types of deeds.  

3. Involuntary alienation (such as).  

a. Foreclosure 

b. Violation of deed conditions 

c. Life estate measured by the life of another 

d. Bankruptcy 

4. Transfer of title by will, descent and probate 

5. Public records and recording.  

6. Evidence of title.  
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a. Title Insurance 

b. Abstract 

7. Other conveyances.  

 (h) Real estate math and finance.  

1. Buyer qualification.  

2. Types of mortgages. 

3. Provisions for default: assignment; release; subject to.  

4. Land contracts.  

5. Secondary mortgage market.  

 (i) Valuation and market analysis  

1. Market value/assessed value/appraised value 

2. Methods of valuation 

a. Market comparison approach.  

b. Cost approach.  

c. Income approach.  

 (j) Fair housing laws.  

1. Equal opportunity in housing.  

2. Federal fair housing law.  

3. Blockbusting, steering, redlining.  

4. Equal rights — s. 106.50, Stats.  

5. Equal opportunity — s. 66.1011, Stats.  

6. Enforcement organizations.  

 (k) Ethical real estate practices.  

1. Chapter REEB 24.  

2. Ethical business conduct.  

 (l) Property management.  

1. Functions of property manager.  

2. Management agreement.  

3. Management considerations.  

4. Renting and maintaining the property.  

5. Licensee as owner of rental property. 

a. Security deposits. 

b. Disclosure of license status. 

 (m) Land use control and development.  

1. Public controls.  

a. The master plan.  

b. Zoning.  

c. Building codes.  

2. Private land-use controls.  

3. Land development.  

4. Platting and subdivisions — ss. 236.01, 236.02, 236.03, 236.31, 236.33, 236.335, 236.35, 

Stats.  

 (n) Environmental concerns.  

1. Radon.  

2. Asbestos.  

3. Lead-based paint.  

4. Contamination.  

5. Underground storage tanks — ch. SPS 310.  

6. Floodplains/ flood insurance — s. 87.30, Stats. and ss. NR 116.01, 116.06.  
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7. Wetlands — s. 23.32, Stats.  

8. Shorelands – NR 115 

9. Farmland preservation — ss. 91.01, 91.60 to 91.70, Stats.  

10.  Rental unit energy efficiency standards — ss. SPS 367.03, 367.08.  

11.  Disclosure documents — s. 452.23, Stats., and ch. 709, Stats. and s. REEB 24.07.  

12.  Other.  

 (o) Additional Wisconsin license laws.  

1. Chapter REEB 15 — documents and records.  

2. Chapter REEB 16 — approved forms and legal advice  

3. Chapter REEB 17 — licensure and supervision of employees.  

4. Chapter REEB 18 — trust accounts. 

5. Chapter REEB 23 — change of name, address, trade names.  

6. Mortgage banking — s. 224.71, Stats.   
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